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CHU TICH HOI PONG QUAN TRI

Chiu anh hwéng tir cudc khiing hoang kinh té thé gisi, ngay tir
thoi diém d&u nam, rat nhidu chuyén gia da dw bao réng ndm
2009 van tiép tuc & thdi ky khé khan dbi véi thi trweng chirng
khoan Viét Nam khi da suy thoai kinh té thé gi¢i cling nhw
khiing hoang tai chinh tién t& chwa cé d&u hiéu cham dat. Tuy
nhién, trén thuwc té, thi treeng chi gidm sau trong quy /2009
nhwng sang quy Il da cé dAu hiéu phuc hdi va cho dén thang
11/2009 da dat dwoc sw tdng trwdng dang khich 1& khi chi sb
VN-Index xac lap dinh cao trén 600 tir mbc thap nhat 235. Mac
du trong bdi canh thi trudng thé gidi va trong nwéc cé nhiéu
bién dong va thach thirc song ndm 2009 van la ndm danh dau
nhiéu sw kién quan trong cta thi trwdng chirng khoan nhw bat
d4u trién khai hé théng quan ly dang ky, lwu ky chirng khoan
cong ty dai chiing chwa niém yét phuc vu thi trwéng giao dich
UPCOM; khai trwong thi trwéng trai phiéu chuyén biét, trai
phiéu ngoai t& va d&c biét Ia hoan tat cong tac chuyén ddi
md hinh hoat ddng clia cac chil thé quan trong cla thj trwdng
trong do c6 Trung tdm Lwu ky Chirng khoan (TTLKCK) qua do
da gop phan hoan thién tirng bwéc cong tac td chirc va hoat
dong cua thj trirong theo hwéng chuyén nghiép hoéa.

Déi voi TTLKCK, chi sau hon 03 ndm di vao hoat dong,

TTLKCK da hoan thanh tét vai trd clia minh bang viéc dam bao
s hoat ddng an toan, lién tuc cho hé théng thanh toan chirng

khoan cla ca thj trwong cling nhw viéc lwu gitr an toan, bao
mat tai san ctia nha dau tw. Tuy nhién, cho dén nay, khi thi
trwdng chirng khoan Viét Nam da phat trién & mot mic do
cao hon, mo hinh hoat déng hién tai cia TTLKCK da boc 16
nhi*ng han ché nhét dinh do nhirng doi hdi vé& viéc phat trién
thi trwo'ng theo hwdng chuyén mén hoa théng qua viéc tang
cwong ndng lwe thé ché va hoan thién két cdu ha tang kj
thuat cua thj trwdng dat ra ngay cang manh mé va cép thiét
hon, phi hop véi théng & chung cta québc té. Vi vay, viéc
chuyén d6i TTLKCK tir mé hinh don vi hanh chinh sw nghiép
sang mo hinh Céng ty TNHH moét thanh vién véi 100% vén
do Nha nwéc s hiru la buwéce di can thiét giup nang cao tinh
tw chu vé tai chinh, hoan thién két cu ha tang ky thuat dé
dap trng ngay cang tét hon nhu cau ddi méi ctia TTLKCK va
yéu cau phat trién cda thi trwong trong twong lai.

Chung téi tin twéng réng, bwédc phat trién méi nay sé tao
da virng chac dé TTLKCK tiép tuc phat huy cac két qua dat
dwoc trong nhitng ndm tiép theo, khang dinh vai trd quan
trong khong thé thiéu trong viéc dam bao sw van hanh an
toan, 6n dinh va théng subt cua thi trwdng chirng khoan Viét
Nam théng qua viéc cung cép cac dich vu hd tro, giup hoan
tat qua trinh giao dich, cing cb long tin ctia cdng ching dau
tw dbi voi thi trwong.
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TONG GIAM POC

DPanh gia v& két qua hoat ddng nam 2009, cé thé ndi khéi
lwgng cbng viéc ma Trung tam Lwu ky Chirng khoan Viét Nam
(TTLKCK Viét Nam) dat dwoc 14 rat Ién, ghi nhan nhiéu dau &n
quan trong c6 tinh bwéc ngoat doi voi TTLKCK Viét Nam xét
& nhiéu khia canh. V& mat mé hinh, ching t6i da hoan thanh
cong tac chuyén déi mé hinh hoat ddng ctia Trung tam theo
Quyét dinh s6 171/2008/Qb-TTg ngay 18/12/2008 cta Tha
twéng Chinh phl vé viéc thanh 1ap TTLKCK Viét Nam ngay
29/7/2009. V& mét hoat déng, bén canh viéc duy tri hoat dong
nghiép vu lwu ky, thanh toan bu trtr lién tuc, an toan va 6n dinh
véi khéi lwong cong viéc gia téng do viéc trién khai thwe hién
dang ky va lwu ky tap trung chirng khodan ctia cac cong ty dai
chiing chua niém yét theo Luat Ching khodn, chiing téi cling
da hoan tat viéc chay the nghiém phan mém méi cung véi
viéc két néi v&i cac thanh vién lwu ky théng qua cdng giao tiép
chuén bi cho viéc dwa vao ap dung hé thédng phan mém nghiép
vu méi trong ndm 2010. Trong linh vwc hop tac quéc té, dé
tirng buwéc mé réng quan hé qudc té va hdi nhap vai thi trwong
chirng khoan trong khu virc cling nhw nang cao vai trd vi thé
ctia TTLKCK Viét Nam, gép phan quang ba cho hinh anh cla
thi trwong chirng khoan Viét Nam, ching téi da td chirc thanh
cong Hai nghi thwdng nién 1an the 13 cac Trung tdm Lwu ky va
Thanh toan BU trr khu virc chau A Thai Binh Duong (ACG).
Hién TTLKCK Viét Nam dang gitr vai trd Téng thw ky ctia Hiép
hoi nay. Song song vé&i viéc dam bao tét chat lwgng cac dich vu
sau giao dich, TTLKCK Viét Nam ciing dtc két, tbng hop cac

vén d& phat sinh lién quan t&i co ché, chinh sach cin phai hoan
thién dé phuc vu tdt hon va phu hop hon véi cac tinh hudng da
dang phat sinh trén thj trwd'ng chirng khoan, gép phan vao viéc
hoan thién tivng budc co ché phap ly trong quan ly hoat dong
Iwu ky, tao thuan lgi vé& mat thwe hién cho cac bén lién quan.
Chuing t6i rat vui mirng vi nhitng déng gép ctia minh cho sw
phat trién cla thj trwerng chirng khoan da dwoc co quan quan
ly, cac thanh vién thj trwdng ghi nhan va danh gia cao.

Buwdc sang nam maéi 2010, TTLKCK Viét Nam xac dinh rd muc
tiéu hoat dong 1a ddm nhiém tét vai trd ctia td chivc trung gian
cung cép céac dich vu sau giao dich, dap ng dwoc nhu cau
phat trién ngay cang da dang cla thi trworng. Dé dat dwgc muc
tiéu do, TTLKCK Viét Nam sé khong nglrng chu trong cac hoat
déng nham nang cao chét lwgng nghiép vu nhw hoan thién
co s& phéap ly, cai tién, nang cap hé thdng cong nghé thong
tin, m& réng hop tac quéc té va déc biét 13 quan tam dao tao
ngudn nhan lyc co trinh d& chuyén mén cao d& hwéng toi
nang cao chét lwgng dich vu, dap rng ngay cang tét hon yéu
cau cla thj treong.

Vi nhitng nd lwc phan dau cla tap thé can bd TTLKCK Viét
Nam cling v&i sy quan tam, chi dao sat sao clia cac co quan
quan ly, sy hop tac tich cwc cha cac thanh vién thj trwong,
chuing téi tin ring TTLKCK Viét Nam sé& dat dwoc nhivng bwéc
tién vwot bac trong nam téi, déng gép vao sw phat trién chung
cua thj trwong chirng khoan Viét Nam.
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GIOI THIEU VE TTLKCK VIET NAM

LICH SU HINH THANH

Ngay 27/7/2005, Thi twéng Chinh phi da ban hanh Quyét dinh
sb 189/2005/QBD-TTg vé viéc thanh lap Trung tdm Lwu ky Ching
khoan, t& chirc duy nhét thuc hién chirc ndng cung cép dich vu
hd tro hoan tat giao dich trén thj trwdng chirng khoan Viét Nam.

Ngay 03/5/2006, Trung tam Lwu ky Chirng khoan tiép nhan toan
bd hoat dong dang ky Iwu ky va thanh toan bu trir tv Trung tam
Giao dich Chirng khoan TP. H& Chi Minh (nay la S& Giao dich
Chirng khoan TP. H& Chi Minh) va Trung tam Giao dich Chirng
khoan Ha Ngi (nay la S& Giao dich Chirng khoan Ha Nai).

Ngay 07/7/2006, Trung tam Luwu ky Chirng khoan tb chirc 18 ra
mét chinh thirc sau hai thang hoat déng.

Trung tdm Luwu ky Chirng khoan 1a t& chirc trwc thudc Uy ban
Chirng khoan Nha nwéc, chiu sy quan ly, giam sat ctia Uy ban
Chrng khoan Nha nwéc va Bo Tai chinh.

Ngay 18/12/2008, Thu twéng Chinh phi d& ky Quyét dinh s6
171/2008/QD-TTg v& viéc thanh lap TTLKCK Viét Nam trén co' s&
chuyén ddi, t6 chirc lai Trung tam Lwu ky Chirng khoan sang hoat
dong theo mé hinh cdéng ty trach nhiém hiru han mét thanh vién thudc
s& hiru clia Nha nwéc theo quy dinh clia Luat Chirng khoan.

CHU'C NANG VA NHIEM VU

Cung cép dich vu dang ky, lwu ky, bu trlr va thanh toan chirng
khoan cho cac chirng khoan niém yét trén S& Giao dich Chirng
khoan (SGDCK) va cac chirng khoan ctia cong ty dai ching chua
niém yét phi hop véi quy dinh ctia phap luat;

Thuc hién cdp ma chirng khoan bao gdm mé chirng khoan trong
nwéc va ma dinh danh chirng khoan quéc té (ISIN) cho cac loai
chtrng khodn niém yét tai SGDCK va chirng khoan ctia cac cong
ty dai chung;

T& chtre thwe hién quyén ctia ngudi s& hiru chirng khoan cho
cac t6 chirc phat hanh 1a cac cong ty dai ching, cac té chirc c6
chirng khoan niém yét trén SGDCK;

Cung cép dich vu dai ly thanh toan cé t&c va lai trai phiéu cho cac
t6 chirc phat hanh;

Cung cép dich vu dai ly chuyén nhuong va thwe hién chuyén quyén
s6 hiru dbi véi cac trwong hop chuyén nhwong chiing khoan khéng
qua giao dich mua ban chirng khoan theo quy dinh phap luat;
Cung cép dich vu dang ky, lwu ky va dai ly chuyén nhuong cho céc
loai chirng khoan khac theo thoa thuan véi cac td chire phat hanh;
Cung cép cac dich vu lién quan t6i chirng khoan dang ky tai
TTLKCK Viét Nam @& hé tro cho céc giao dich chirng khoan;

St dung cac co ché quan tri rdi ro bao gdm ca viéc quan ly Quy

hé tro thanh toan dé hé tro kip thoi cho cac thanh vién lwu ky trong
trwdng hop thanh vién lwu ky tam thdi mat khd néng thanh toan
nh&m dam bao an toan cho hé théng thanh toan chirng khoan;

Giam sat hoat dong clia cac thanh vién lwu ky nham dam bao sw
tuan thd cac Quy ché hoat déng nghiép vu clia TTLKCK Viét Nam
nh&m bao vé tai san ctia nguwdi s& hiru chirng khoan;

Quan ly ty 1& s& hiru clia nguwoi dau tw nwéc ngoai theo quy dinh
cua phap luat;

Hb tro phat trién thi trwong thong qua viéc cung cap cac dich
vu co s& ha tang ky thuat, théng tin nhdm muc tiéu phat trién thi
trwong chirng khoan;

Tham gia vao cac chwong trinh hop tac quéc té trong linh vuc
chirng khoan va thi trueng chiing khoan trong khuén khd quy
dinh ctia Uy ban Ching khoan Nha nwéc va Bo Tai chinh;

Thwc hién cac chirc nang, nhiém vu khac sau khi dwgc B6 Tai
chinh chép thuan.

Sb thanh vién tham gia vao hé théng hoat déng nghiép vu cla
TTLKCK Viét Nam tinh dén 31/12/2009 la 124 t6 chirc, trong d6
bao gdm 102 c6ng ty chirng khoan, 3 ngan hang thwong mai trong
nwéce, 3 chi nhanh ngan hang nwéc ngoai va 2 ngan hang nwéc
ngoai la thanh vién lwu ky, va 14 thanh vién tryc tiép. TTLKCK Viét
Nam 1& déi tac ctia cac dinh ché tai chinh 1én trong nwéc bao gdm
Kho bac Nha nuéc, Ngan hang Nha nudc, Ngan hang Phat trién
Viét Nam.

TTLKCK Viét Nam co tru s& chinh tai Ha NG6i va chi nhanh tai TP.
Hb6 Chi Minh.

Thanh vién va ddi tac cla cac td chirc qudc té:

Hiép hoi cac Trung tdm Lwu ky Chirng khoan khu vuc Chau A —
Thai Binh dwong (ACG);

Hiép hoi cac td chivc cAp ma quéc gia (ANNA).
DIA CHi LIEN LAC

Tru s& chinh

Trung tdm Lwu ky Chirng khoan Viét Nam

15 Doan Tran Nghiép, Quan Hai Ba Trung, Ha Ngi, Viét Nam
Tel: 84-4-39 747 123 Fax: 84-4-39 747 120

Chi nhanh

Trung tdm Lwu ky Chirng khoan Viét Nam

- Chi nhanh tai TP. H6 Chi Minh

151 Nguyén Dinh Chiéu, Phwéong 6, Quan 3, TP. H6 Chi Minh
Tel: 84-8-39 330 755 Fax: 84-8-39 330 853

Trang thong tin dién t&r: www.vsd.vn
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CHUYEN DOI MO HINH HOAT BPONG VA CONG BO BIEU TRUNG MO

Thuc hién Luat Chirng khoan va Quyét dinh sé 171/2008/QD-TTg ngay 18/12/2008 cla Thud twéng Chinh phd vé viéc thanh
lap TTLKCK Viét Nam, ngay 29/7/2009, tai Ha Noi, B6 Tai chinh d td chirc L& ra mét TTLKCK Viét Nam. Tham dw budi 1& long
trong trén c6 dai dién Lanh dao B Tai chinh, Lanh dao Uy ban Chirng khoan Nha nwéc, dai dién cac B, Nganh va déng dao
cac thanh vién lwu ky, té chirc phat hanh. TTLKCK Viét Nam dwoc thanh 1ap trén co s& chuyén déi, té chirc lai Trung tam Luwu
ky Chirng khoan. Theo d6, TTLKCK Viét Nam hoat ddng theo mé hinh Céng ty TNHH Nha nwédc Mét thanh vién va thwe hién
cac quyén, nghia vu quy dinh tai Luat Chirng khoan, Luat Doanh nghiép, Diéu lé td chirc va hoat dong clia TTLKCK Viét Nam
va cac quy dinh phap luat khac cé lién quan.

DPay dwoc xem la mot sw kién quan trong, danh d4u bwéc chuyén déi quan trong vé mé hinh hoat déng ctia TTLKCK Viét Nam
theo dung quy dinh cla Luat chirng khoan, la bwdc di tat yéu trong qua trinh phat trién mét thi trieong chirng khoan Viét Nam
chuyén nghiép hon. V&i vi thé méi nay, TTLKCK Viét Nam c6 thé khac phuc nhwoc diém ctia md hinh don vi sw nghiép hanh
chinh, nang cao tinh tw cha vé tai chinh, gidam bét ganh néng ngan sach Nha nuéc, tach biét quén ly nha nwéc va cong tac diéu
hanh, nang cao vai trd trong quan hé qudc té, dap trng yéu cau phat trién cta thj trwdng va nhu cau ddi méi cong nghé.



BIEU TRUNG MOI CUA TTLKCK VIET NAM
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cho ta hinh anh hai ban tay giao két, thoa
thuan. Chir V & D con nhw hai ban tay
bdo vé gilv gin an toan, xac lap do

lién tuc d& tao nén mét logo day ham stic.

Chir V “ Vietnam” va chir D

“depository” nhu hai chéng ching

tr c6 gia giao két tao thanh chir il Co7 E9) oo (el el Eallite

S “securities” biéu dat Thi khoan. Toan bd logo nhin tric

trdmg chirng khosn dugrc dién c6 hinh khoi kim cwong

dam bao an toan va lue ~g|ac q‘uy g|a~ vien r.naAnI
hoat ddng théng subt Uug) Vealth Clig) Cai (o
nhd TTLKCK Viét Nam,

day la noi hoan tat cac tha

kién tric td ong an toan
va hiéu qua.
tuc thanh toan, lwu ky cac Dw&i chéan logo la dong chiv
TRUNG TAM LUU KY CHUNG
KHOANVIETNAM hoacVIETNAM
SECURITIES DEPOSITORY mau

den chéc khoé khang dinh do virng tin

chirng ttr, xac dinh do tin cay,
tao nén tiém nang vén cho nén
kinh té x& hdi phat trién.

Véi thiét ké co dong giau hinh twong V & D
hinh thanh tlr sau nét phac nhw nhirng dong va an toan cua trung tam.
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HOAT BONG NGHIEP VU

Pura vao van hanh hé théng dang ky va lwu ky ching khoén
phuc vu giao djch thj trrong UPCOM

Theo huwéng dan ctia Uy ban Chirng khoan Nha nwéc vé viéc
d&ng ky chirng khoan clia cong ty dai ching chua niém yét,
TTLKCK Viét Nam d& bat dau chuén bj chu déo vé co ché va
hwéng dan hé théng ky thuat d& cung phdi hop véi SGDCK
Ha Noi khai trwong thj treong giao dich UPCOM theo dung 16
trinh quan ly do B6 Tai chinh dwa ra. TTLKCK Viét Nam da bét
d4u thuwe hién dang ky va lwu ky chirng khoan ctia céng ty dai
chiing chwa niém yét tir 01/6/2009 dé& phuc vu cho viéc khai
trwong thi trr'ng UPCOM vao ngay 24/06/2009. Vao théi diém
thi trwo>ng UPCOM chinh thire khai trieong hoat dong, TTLKCK
Viét Nam da chap thuan d&ng ky va lwu ky cho 10 cong ty dai
chung chwa niém yét. Tinh dén ngay 31/12/2009, TTLKCK Viét
Nam d& chap thuan déng ky chirng khoan cho 51 cong ty dai
chiing v&i tdng sé lwong chirng khoan déng ky la 787.045.802
b phiéu, twong dwong hon 7.870 ty ddng tinh theo ménh gig;
nhan Iwu ky 118.203.027 cb phiéu, gia tri 1.182 ty ddéng cho 35
t6 chirc phat hanh. Ngoai ra, con c6 khoang 100 cong ty da nop
hd so déng ky chirng khoan tai TTLKCK Viét Nam nhwng dang
trong qua trinh bd sung, hoan thién hé so déng ky.

V6i co ché quan ly déng ky va lwu ky chiing khoan chét ché
cho céc cong ty dai ching chwa niém yét, TTLKCK Viét Nam
da gop phan thuc ddy sw phat trién ciia thj trwdng UPCOM, tao
thém ngudn hang cho thi trwdng chirng khoan ddng thdi dem
lai thuan lgi cho nha dau tw nho viéc tang cwdng tinh minh bach
va cong khai, han ché dwoc cac rii ro vé thanh toan, gid mao
chirng tr nhw da xay ra trén thj treeong tw do trwde day.

Trién khai hoat déng dang ky va lwu ky chiing khoan phuc vu
thi truong giao dich tréi phiéu Chinh phi chuyén biét va thi
trirong trai phiéu ngoai té

N&m 2009 la ndm danh dau bwdc phat trién méi trong viéc
cing cb td chirc hoat dong giao dich thi trweng trai phiéu
Chinh phu véi viéc khai trwong hoat dong thj triong trai phiéu
chuyén biét. Toan bd hoat déng giao dich trai phiéu Chinh pha,
trai phiéu chinh quyén dia phwong, trai phiéu Chinh pha bao

lanh da chinh thirc dwoc tap trung giao dich tai SGDCK Ha
N&i trén mot thj trwdng giao dich chuyén biét, tach biét voi thi
trwdng giao dich cac loai chirng khoan khac. Bé phuc vu cho
hoat déng cla thi trwdng nay, TTLKCK Viét Nam da xay dwng
va dwa vao van hanh mét hé théng dang ky, Iwu ky, thanh toan
giao dich trai phiéu doc lap véi cac hé théng dang ky, luu ky,
thanh toan giao dich déi v&i chirng khoan khac trén thi truong
niém yét/dang ky giao dich tai cac SGDCK. V&i muc dich tao
thuan loi hon vé co ché phéi hop gitra cac bén lién quan tham
gia thi trwong nay, TTLKCK Viét Nam da ky lai Bién ban thoa
thuan ba bén gitra TTLKCK Viét Nam, SGDCK Ha Nbi va 03
t& chirc phat hanh trai phiéu la Kho bac Nha nwéc, Kho bac
Ha Noi, Ngan hang Phat trién Viét Nam va ky méi vai 03 td
chtrc phat hanh trai phiéu la Ngan hang Chinh sach Xa hai,
Cong ty Dau tw va phat trién dudng cao tbc Viét Nam, Quy
dAu tw phat trién d6 thi Tp.HCM. Theo bién ban thoa thuan
nay, viéc dang ky chirng khoan déi véi cac loai tréi phiéu giao
dich trén thi trwong trai phiéu chuyén biét dwoc don gian hoa
hon v& mat hd so va tha tuc cdp Gidy chirng nhan déng ky
ching khodan. Trong ndm 2009, TTLKCK Viét Nam da chap
thuan dang ky ching khoan cho 38 ma trai phiéu Chinh phu
va trai phiéu Chinh phi dwoc bdo lanh phat hanh, véi téng
sb lwong trai phiéu ddng ky 1a 155.685.000 trai phiéu, twong
dwong 15.568,5 ty ddng tinh theo ménh gia; thwe hién lwu ky
cho 48 ma trai phiéu, sb lwong 157.965.000 trai phiéu, twong
dwong 15.796 ty ddng tinh theo ménh gia.

Dé&c biét, ndam 2009 ciing danh dau sy ra doi cua trai phiéu
ngoai t& khi Kho bac Nha nwéc da phat hanh trai phiéu bang
D& la My dé& huy dong vén cho cac du an trong diém quéc
gia va bu dap tham hut ngan sach. Sau khi trai phiéu ngoai té
dwoc dau thau thanh cong qua SGDCK Ha Néi, theo dé nghi
cta Kho bac Nha nwéc, TTLKCK Viét Nam da thic hién dang
ky Iwu ky cho sé trai phiéu ngoai t& nay d& phuc vu muc dich
td chirc giao dich trai phiéu trén thi trwong. Tinh dén ngay
31/12/2009, TTLKCK Viét Nam da chap thuan d&ng ky va luu
ky cho 07 ma trai phiéu ngoai t&, v&i sé lwong 1a 4.701.100 trai
phiéu, twong dwong 470.110.000 USD.



XAY DUNG HE THONG PHAN MEM NGHIEP
VU MOI

T ndm 2008, dirng trwdc yéu cau nang cao ndng luc cong

nghé théng tin dap (rng nhu cau quan ly dang ky, lwu ky chirng
khoan ngay cang tang cla thj trwdng, TTLKCK Viét Nam da
nghién ctru xay dwng hé théng phan mém nghiép vu méi —
phan mém dbng bd héa théng tin. Day la mét trong nhirng
nhiém vy quan trong dwgc TTLKCK Viét Nam dat Ién hang
d&u. So v&i hé théng hién tai, cac tinh nang ndi bat ciia hé
thdng méi c6 thé ké dén:

Quan ly dir liéu tap trung

Hé théng phan mém ddng bd héa cé tinh nang tap trung héa
di lieu giap TTLKCK Viét Nam quan ly théng nhat moi hoat
déng nghiép vu trén cling mét hé théng. Thanh vién lwu ky
¢6 thé thuan tién thwe hién cac hoat déng nghiép vu gi, ruat,
cam cb, chuyén khoan tai b4t ky dia diém nao cta TTLKCK
Viét Nam (Tru s& chinh hay Chi nhanh) nh& kha nang xa ly
dir liéu tap trung. V& mét thiét k& hé thdng, hé théng chinh
cla TTLKCK Viét Nam sé dwoc dat tai Tru s& chinh (Ha No6i)
két ndi v&i hé thdng dw phong dat tai Chi nhanh (TP. HS Chi
Minh). D& liéu trén hai hé théng nay sé& dwoc ddng bd héa
theo co ché lién tuc va ddng thdi, ddm bao kha nang van hanh
thong subt khi hé thdng chinh gap sw cb.

Quaén ly théng tin s& hitu chimg khoén chi tiét dén timg nha
dau tw

Hé théng TTLKCK Viét Nam déng thoi quén ly tai khoan téng
clia khach hang cua thanh vién Iwu ky ciing nhw thay déi s&

hvu chirng khoan cla tirng nha dau tw. Moi giao dich phét sinh
lién quan dén thay ddi s& hiru chirng khoan clia khach hang
nhw g, rat, cdm cd, chuyén khoan va thanh toan giao dich
chirng khoan sé dwoc ghi nhan va quan Iy trén hé thdng nay.
Két néi céng giao tiép dién ti véi thanh vién lwu ky

Hé thdng c6 cbng giao tiép dién t& cho phép thanh vién lwu ky
c6 thé két ndi voi hé thdng clia TTLKCK Viét Nam, tir d6 cap
nhat thong tin dong, mé tai khoan khach hang va thao tac trén
phan mém dé thuc hién cac hoat dong nghiép vu va truy xuét
cac bao cao nghiép vu, thdng tin sé dw théng qua co ché phan
quyén ctia TTLKCK Viét Nam.

Chay thir nghiém hé théng méi

DPé c6 co s& danh gia vé cac tinh nang clia hé théng phan
mém nghiép vu méi, trong nam 2009, TTLKCK Viét Nam da
tién hanh tap huan nghiép vu va chay thtr nghiém chinh thirc
03 1an v&i tAt ca cac thanh vién. Qua céc dot tap huén nghiép
vu va chay tht nghiém, cac thanh vién da hiéu rd v& quy ché
va quy trinh xt& ly m&i cia TTLKCK Viét Nam va dwoc lam
quen vé&i viéc thuc hanh xr ly nghiép vu truc tiép trén hé théng
ctia TTLKCK Viét Nam thong qua két néi céng giao tiép dién
t&r. Cac dot chay th&r nghiém da gitp TTLKCK Viét Nam danh
gia nhirng tinh néng nghiép vu ctia hé thdng, tinh &n dinh va
kha nang x( ly trong diéu kién cho phép két ndi tir xa véi tht ca
thanh vién lwu ky, tao co s& cho viéc sém trién khai hé théng
nay trong nam 2010.
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HOP TAC QUOC TE

TTLKCK Viét Nam tham dw Ho6i nghi cac Trung tdm Lwu ky
Chirng khoén I&n ther 10 tai Hungary (20-22/5/2009)

Doan dai biéu cia TTLKCK da tham dw Hoi nghi cac Trung
tam Lwu ky Chirng khoan 1an thir 10 (goi tat1a CSD10) td chire
tai tht d6 Budapest, Hungary tr ngay 20/5 dén 22/5/2009.

HGi nghi ndm nay, ngoai muc dich cap nhat thdng tin, kién thirc
vé hoat déng nghiép vu va chia sé céc kinh nghiém quan Iy rdi ro
trong béi canh kinh té toan ciu khiing hoang, con cé mét sw kién
d&c biét, d6 1a L& ky niém 10 nam td chirc hoi nghi CSD. Bén
canh d6, Hoi nghi con tap trung thao luan moét sb van dé chinh
nhw céc tiéu chudn quéc t& va nhiing thong Ié phd bién trong
thanh toan ty dong (STP), cac gidi phap hiéu qua trong nghiép
vu thure hién quyén ma cac TTLK cac nwée da ap dung.

; fH"".,'ll'
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Té chirc thanh céng H6i nghi thuong nién ACG Ian thir 13
(07-09/10/2009)

T ngay 07-09/10/2009, Héi nghi thwérng nién Ian the 13 Higp
héi Trung tam Lwu ky Chirng khoan khu viee Chau A Thai Binh
Duwong (ACG) da duoc td chire tai Ha Noi, Viét Nam do TTLKCK
Viét Nam chi tri. Trong c&c ngay dién ra Hoi nghi, cac dai bidu
tham gia da thdo luan cac ndi dung xoay quanh chi d& chinh
ctia Hoi nghi ndm nay 13 “Thuc day két ndi hoat ddng xuyén bién
gidi gitra cac thanh vien ACG”, cling nhw ban thdo va nhét tri vé
cac van dé cai tb co cau tb chirc cia ACG dé cho Hiép hoi nay

ngay cang phat trién va thich trng véi tinh hinh mai.

Qua Hoi nghi, nhiéu mé hinh lién két cung cép dich vu gitra
cac thanh vién da duwoc gidi thiéu, cac thong 1é t6t vé hoat
déng dich vu hé tro sau giao dich tai cac thi trudng da dwoc
thao luan va trinh bay, qua do giup céac thanh vién tang cwdng
hiéu biét, chia sé théng tin 1&n nhau. D4i véi TTLKCK Viét
Nam, sau hon ba nam di vao hoat déng, TTLKCK Viét Nam
da khang dinh sw phat trién manh mé trong céc linh vuwc hoat
déng clia minh, trong d6 ¢6 linh vre hop tac quéc té. Qua viéc
td chirc thanh cong Hoi nghi ACG13, TTLKCK Viét Nam da
nang cao duoc vi thé ctia minh trwdc cac ddng nghiép quéc
té, ddng thdi gop phan quan trong vao viéc gidi thiéu tiém
nang phat trién va quang ba hinh anh cua thi trudng chirng
khoan Viét Nam vé&i cong ddng qudc té. Tai Hoi nghi, TTLKCK
Viét Nam da chinh thirc tiép nhan vai tro thw ky méi cia ACG
tw SGDCK Singapore. Trong vai trd m¢&i, TTLKCK Viét Nam
sé truc tiép tham gia diéu hanh moi hoat déng ctia ACG, la dai
dién clia Hiép hoi trong hop tac québc té véi cac Hiép hoi trung
tdm lwu ky tai cac khu vwec khac nhw Hiép héi Trung tam lwu
ky khu virc Chau Au (ECSDA), Hiép hdi Trung tam lwu ky khu
vwrc Chau My (ACSDA)...

TTLKCK Viét Nam ky két MOU véi Trung tam Luu ky Chiing
khoan Nhéat Ban (09/10/2009)

Bén 1& Hoi nghi ACG13, TTLKCK Viét Nam da ky két Bién ban
ghi nhé (MOU) véi Trung tdm Lwu ky Chirng khoan Nhat Ban
(JASDEC). Muc dich ctia viéc ky két MOU gitra hai bén nhdm
tang cwong hop tac thong qua cac hoat ddng nghiép vu cla hai
bén ciing nhw trao dbi théng tin chung vé thj trwéng hai nwérce.

JASDEC dwoc biét dén 1a mét Trung tam luu ky chirng khoan
I&n trong khu viec Chau A va trén thé gidi, cé thé manh vé kinh
nghiém hoat déng, déi ngi can bd cé trinh d6 nghiép vu cao va
mo hinh td chirc hoat ddng chét ché, co' cAu quan tri tot. Day la
nhirng khia canh ma TTLKCK Viét Nam c6 thé hoc hdi va chia
sé dwoc thdng qua viéc tang cwong hop tac voi JASDEC.
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MOT SO HOAT DONG KHAC

Toa dam vé Rut ngén thoi gian thanh toan chiing khoan

._:E:m - ¢ 6 C’

L& ky két Bién ban théa thuén gitra TTLKCK Viét Nam, SGDCK Ha N va cac
TCPH trai phiéu

Tap huén thanh vién vé hé théng phdn mém méi ctia TTLKCK Viét Nam
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Dai hoi céan bé céng nhén vién chire ndm 2009 va Lé ky két théa wéc lao déng
tap thé

Noel 2009

Du lich Cat Ba
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Tap thé can bd, nhan vién TTLKCK Viét Nam - Tru s& chinh tai Ha Noi

CO CHE HOAT BONG NGHIEP VU
Ban hanh cac quy ché hoat déng nghiép vu tai TTLKCK Viét Nam

Trong n&m t&i, TTLKCK Viét Nam sé& ban hanh cac quy ché méi gdm Quy ché hoat déng dang ky chirng khoan, Quy ché hoat
dong lwu ky chirng khoan, Quy ché hoat déng bu trir va thanh toan chirng khoan, Quy ché cp ma chirng khoan, Quy ché thuc
hién quyén cho ngwdi s& hiru chirng khoan, va Quy ché Thanh vién cla TTLKCK Viét Nam. Nhitng Quy ché nay dwoc xay
dung trén co s& stra dbi cac Quy ché hién co theo hwéng cai tién cac quy trinh, diéu chinh phu hgp hon véi thye té thj trudng
va tinh ndng quan ly chi tiét dén tirng nha dau tw cta hé théng mai.

Ban hanh Quy trinh quén ly va kiém soat noi bé cac hoat déng nghiép vu

V&i muc dich tdng cwong tinh chat ché va chinh xac cao trong qua trinh xt ly nghiép vu, nam 2010 TTLKCK Viét Nam sé ban
hanh quy trinh quan ly va kiém soat ndi b cho tat ca cac hoat ddng nghiép vu tai TTLKCK Viét Nam, trong d6 quy dinh ré cac
bwéc, cach thire va trach nhiém x& ly cong viéc. V&i nhivng quy trinh ndy, TTLKCK Viét Nam c6 thé tang cwéng do tin cay va
dam bao tuan thu cac quy dinh lién quan trong hoat dong ctia minh.

CHINH THU'C BUA VAO AP DUNG HE THONG PHAN MEM NGHIEP VU MO

Duw kién quy Il ndm 2010, TTLKCK Viét Nam sé& dua vao ap dung hé théng phan mém nghiép vu méi. Khi chinh thirc dwoc dwa vao
trién khai, phan mém nay sé gép phan quan trong trong viéc nang cao chét lwong hoat ddng nghiép vu ctia TTLKCK Viét Nam va gitp

tang cwdng cong tac quan ly, giam sat clia cac co quan quan ly cling nhw ddm bao an toan cho thi trirdng chirng khoan Viét Nam.



Tap thé can bd, nhan vién TTLKCK Viét Nam — Chi nhanh TP. H5 Chi Minh

CONG NGHE THONG TIN
Trién khai nédng cép ha tdng phong méy chi va trang bi hé théng giam sét truy cép ctia TTLKCK Viét Nam.

Ngoai viéc nang cao hiéu nang x& ly ctia hé théng va bdo mat thdng tin, ndm 2010, TTLKCK Viét Nam s& tap trung dau tw
nang cap ha tang cho cac phong may chi dap &ng cac diéu kién dam bao an toan vé mét vat Iy va méi trwdng hoat ddng cho
hé théng cdng nghé théng tin. Cac hang muc dy kién trién khai cho phong may chi: hé théng san, tran, vach va clra theo tiéu
chuan phong may chi; hé théng phong chay, chiva chay, hé théng gidm sat truy nhap phong may cha.

Néng cép trang théng tin dién tir ctia TTLKCK Viét Nam.

Dé dap (ng nhu cAu théng tin clia nha dau tw va doc gid quan tam dén thi trwdng chirng khoan ciing nhw hoat déng lwu ky
ching khoan, TTLKCK Viét Nam sé trién khai nang cép trang théng tin dién t&r (website) (rng dung cong nghé portal. Website
nang cap sé co giao dién than thién hon, thuan tién hon cho doc gia khi tra ctru, tim kiém théng tin do céng nghé portal cung
cép kha néng tuy bién cao (cho phép tim kiém nang cao, day du theo nhiéu tiéu chi, tbc do truy cap, tim kiém nhanh va chinh
xac; cho phép thiét Iap cac khu vwc gidi han truy cap theo tirng déi twong,...).

CAC SAN PHAM DICH VU MO

Trong nam 2010, TTLKCK Viét Nam sé& nghién ctru hoan thién hé théng thanh toan giao dich chirng khoan nham nang cao
nang lwc x& ly thanh toan va loai bé t6i da nhirng rdi ro tiém &n ctia hé théng. Bén canh dd, TTLKCK Viét Nam ciing sé tirng
bwéc nghién ctru viéc tbng dung nhirng chirc nang, dich vu mai trong hoat déng ctia TTLKCK Viét Nam nhuw thyc hién lam dai
ly chuyén nhwong, quan ly sé ¢d déng déi véi chirng khoan chwa niém yét, thwe hién thanh toan bu trlr cho chirng khoan phai
sinh... Viéc trién khai trng dung md&i sé giup TTLKCK Viét Nam tirng buwdc mé rong hoat dong, cung cép dich vu da dang theo
théng lé qudc té cho thj trwdng, hwéng téi muc tiéu chung thic dady mé réng quy mé thi trwdng.

N
©

Bao cao thuwéng nién 2009

Trung tdm Lwu ky Chirng khoan Viét Nam



SO LIEU
THONG KE
STATISTI

2009






CHUNG KHOAN DANG KY
REGISTERED SECURITIES
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TINH HINH CHUYEN QUYEN SO HUU
CHUNG KHOAN KHONG QUA GIAO DICH TAI TTLKCK VIET NAM NAM 2009
OFF-EXCHANGE SECURITIES OWNERSHIP TRANSFERS AT VSD IN 2009

w
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Mua lai cb phiéu wu dai ciia CBNV 3,465,680,000

Redemption of employees’ preferred stocks

Trung tdm Lwu ky Chirng khoan Viét Nam

tang chirng khoan 1,919,637 19,196,370,000
Donation, offerings and gift

Chia, tach, sap nhap, hop nhat hodc 19,045,208 190,452,080,000
phan dinh lai co' ché tai chinh ctia doanh nghiép

Division, separation, merger, consolidation,

or corporation finance restructuring

Phan phéi ¢ phiéu wu dai tir Cong doan sang CBNV, 4,017,800,000
phan phéi cb phiéu quj sang CBCNV

Allocation of preferred shares from Trade Union to employees,

allocation of fund shares to employees

Téng cong 158,618,962 1,586,189,620,000
Total




THONG TIN THUC HIEN QUYEN TAI TTLKCK VIET NAM
CORPORATE ENTITLEMENTS PROCESSING AT VSD

Loai quyén Quyén mua Thwéng cb phiéu

Type of entitlement Right issue Stock bonus

w
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C6 phiéu 122,619,585
Shares

Trai phiéu

Bonds

Téng cong 152,619,585
Total

C6 phiéu 1,557,736,757
Shares

Trai phiéu

Bonds

Téng cong 1,607,736,757
Total

Total 928,839,392

Trai phiéu

Bonds

Téng cong 928,839,392
Total

C6 phiéu 1,128,619,049
Shares

Trai phiéu
Bonds

Tbng cong 1,128,619,049
Total

261,875,281

261,875,281

611,383,617

611,383,617

984,952,644

984,952,644

2,252,673,363

2,252,673,363
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Thanh toan cb tirc bang tién/
15i va gdc trai phiéu noi té
Cash dividend/interest and pricipal
for Foreign currency-denominated

bonds

thanh toan cb tirc bang tién/ 1ai
va gbc trai phiéu ngoai té
Cash dividend/interest and pricipal for
Local currency-denominated bonds

5 tire bang cb phiéu

k Dividend Quyén bo phiéu

Voting right

w
[,

29 781,531,028,400
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908,049,018

- . - 486
908,049,018 55 230 729
1,911,733,954 59 367 465
- . . 522
1,911,733,954 59 370 989

1,154,513,677

1,154,513,677



CHUNG KHOAN LUU KY TRONG NAM 2009
DEPOSITED SECURITIES IN 2009
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SO DU CHUNG KHOAN LUU KY QUA CAC NAM
OUTSTANDING DEPOSITED SECURITIES BY YEAR
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SODULUUKY VA TY LE LUU KY/PANG KY CUA CO PHIEU QUA CAC NAM
OUTSTANDING DEPOSITED SHARES AND %DEPOSITED/REGISTERED BY
YEAR
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SODU LUUKY VA TY LE LUU KY/PANG KY CUA TRAI PHIEU NOI TE QUA
CAC NAM

OUTSTANDING DEPOSITED LOCAL CURRENCY-DENOMINATED BONDS AND
%DEPOSITED/REGISTERED BY YEAR
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TINH HINH CAM CO, GIAI TOA CHUNG KHOAN
SECURITIES PLEDGE AND RELEASE
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GIA TRI GIAO DICH VA THANH TOAN CHUNG KHOAN BANG VND
SETTLEMENT AND TRADING VALUE IN VND
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GIA TRI THANH TOAN CHUNG KHOAN BANG USD NAM 2009
SETTLEMENT VALUE IN USD IN 2009

Coéng ty Chirng khoan
NHTMCP Nha Ha Noi
HabuBank Securities

Incorporation

Citibank N., A, chi
nhanh Ha Noi
Saigon Securities
Incorporation

Ngéan hang TNHH
mét thanh vién
HSBC Viét Nam
HSBC Bank
(Vietnam) Ltd

Téng gia tri
thanh toan 40,8
triéu USD

Total settlement
value :40.8 mil-
lion

CTCP Chirng

khoan Sai Gon
Saigon Securities
Incorporation



THANH VIEN LUU KY
VSD MEMBERS

Thanh vién mé tai
khoan truc tiép
Members holding direct

Ngén hang accounts 11,3%

Iy ky nwéc ngoai

Foreign custodian

banks 4%

Ngan hang lvu

ky trong nwéc
Domestic custodian
banks 2,4%

\\
\
\\
Cong ty
chirng khoan
Securities
companies 82,3% /

SO LUONG TAI KHOAN CUA NHA PAU TU CUOI NAM 2009
THE NUMBER OF INVESTORS’ ACCOUNTS AT THE END OF 2009
Tai khodn nwéc ngoai

Accounts of foreign
investors 2%

Tai khoan trong nwéc
Accounts of domestic
investors 98%

N
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Trung tdm Lwu ky Chirng khoan Viét Nam

10 THANH VIEN CO SO TRAI PHIEU NOI TE LUU KY LON NHAT TRONG NAM 2009
QUANTITY OF DEPOSITED LOCAL CURRENCY-DENOMINATED BONDS OF
TOP 10 MEMBERS IN 2009

Ngan hang TMCP Hang héi Viét Nam (Vietnam maritime Commercial Joint Stock Bank)

CTCP Chrng khoan Ngan hang Céng thwong (Viettinbank Securities Company)

CTCP Chtrng khoan Ngan hang NN va PTNT Viét Nam (Agribank Securities Company)

Ngéan hang TMCP Ngoai thwong Viét Nam (Joint Stock Commercial Bank for Foreign Trade of Vietnam)

Ngan hang TMCP Ngoai Ky thwong Viét Nam (Vietnam Technological and Commercail Joint Stock Bank)

CTCP Chtrng khoan Viét (Viet Securities Company)

CTCP Ching khoan D&u khi (Petro Vietham Securities Company)

Coéng ty TNHH Chirng khoan ABC (ACB Securities Company, Ltd)

CTCP Chtrng khoan Bao Viét (Bao Viet Securities Comapny)

Coéng ty TNHH Chirng khoan NHTMCP Ngoai thwong (Vietcombank Securities Limited Company)

10 THANH VIEN CO SO TRAI PHIEU NGOAI TE LUU KY LON NHAT TRONG NAM 2009
QUANTITY OF DEPOSITED FOREIGN CURRENCY-DENOMINATED BONDS OF
TOP 10 MEMBERS IN 2009

Coéng ty TNHH Chirng khoan NHTMCP Ngoai thwong (Vietcombank Securities Limited Company)

Coéng ty TNHH Ching khoan ACB (ACB Securities Company, Ltd)

Ngan hang Dau tw va Phat trién Viét Nam (Bank for Investment and Development of Vietnam):

CTCP Chtrng khoan Ngan hang NN va PTNT Viét Nam (Agribank Securities Company)

CTCP Chirng khoan Réng Viét (Viet Dragon Securities Corporation)

Ngéan hang ANZ Banking Group Ltd.(ANZ Banking Group Limited)

Ngan hang TNHH mét thanh vién HSBC Viét Nam (HSBC Bank (Vietnam) Ltd)

CTCP Chirng khoan FPT (FPT Securiities JSC)

CTCP Chtrng khoan Vincom (Vincom Securities Company)

Cong ty Chirng khoan NHTMCP Nha Ha Noi (Habubank Securities Company)
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10 THANH VIEN CO SO CO PHIEU, CHUNG CHI QUY LUU KY LON NHAT
TRONG NAM 2009
QUANTITY OF DEPOSITED SHARES AND FUND CERTIFICATES OF TOP 10
MEMBERS IN 2009

CTCP Chirng khoan Ban Viét (Viet Capital Securities Company)

Coéng ty TNHH Chirng khoan ACB (ACB Secuirities Company, LTD)

Ngan hang TNHH mét thanh vién HSBC Viét Nam (HSBC Bank (Vietnam) Ltd)

CTCP Chtrng khoan Sai Gon (Saigon Securities Incorporation)

CTCP Chtrng khoan Kim Long (Kim Long Securities Corporation)

Ngéan hang TMCP Ngoai thwong Viét Nam (Joint Stock Commercial bank for Foreign Trade of Vietnam)

Cong ty TNHH Chirng khoan NH Bau Tw (BIDV Securities Company)

Cong ty Cb phan Chirng khoan Dau khi (Petro Vietnam Securities Company)

CTCP Chtrng khoan Béo Viét (Bao Viet Securities Company)

Cong ty TNHH Chirng khoan NHTMCP Ngoai thwong (Vietcombank Securities Limited Company)

10 THANH VIEN CO SO CO PHIEU UPCOM LUU KY LON NHAT TRONG NAM 2009
QUANTITY OF DEPOSITED UPCOM SHARES OF TOP 10 MEMBERS IN 2009

CTCP Ching khoan Chau A - Thai Binh Duwong (APEC Securities Corporation)

CTCP Chirng Khoan SME (SME Securities Corporation)

CTCP Chirng Khoan Ngan Hang NN va PTNT Viét Nam (Agribank Securities Company)

CTCP Ching khoan Réng Viét (Viet Dragon Securities Corporation)

CTCP Chtrng khoan Tan Viét ( Tan Viet Securities Incorporation)

CTCP Chirng Khoan Sai Gon ( Saigon Securities Incorporation)

Coéng ty TNHH Chirng khoan ACB ( ACB Securities Company, Ltd)

CTCP Chirng Khoan Trang An ( Trang An Securities JSC)

Cong ty TNHH Chirng khoan NHTMCP Ngoai thwong (Vietcombank Securities Limited Company)

CTCP Chirng khoan Bdo Viét (Bao Viet Securities Company)
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10 THANH VIEN CO GIA TRI THANH TOAN LON NHAT NAM 2009
SETTLEMENT VALUE OF TOP 10 MEMBERS IN 2009




CTCP Chung khoén Béo Viét

( Bao Viet Securities Company)

Cong ty TNHH Chung khoan ABC

(ACB Securities Company, Ltd)

Citibank N., A, chi nhanh Ha Noi

(Citybank N.,A, Hanoi Branch)

Cong ty c¢b phan Chirng khoan Sai Gon

(Saigon Securities Incorporation)

Deutsche Bank AG., chi nhanh HCM
(Deutsche Bank, HCM Branch)

CTCP Chiig khoan Ngan hang NN & PTNT VN

(Agribank Securities Company)

CTCP Chung khoan Thang Long

(Thang Long Securities JSC)

CTCK Ngan hang Sai Gon Thuong Tin
(Sacombank Securities Company, Ltd)

Cong ty TNHH Chung khoan NHTMCP Ngoai Thuong
(Vietcombank Securities Limited Company)

Ngan hang TNHH mdt thanh vién HSBC Vi¢t Nam
(HSBC Bank (Vietnam) Ltd)
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THE CHAIRWOMAN

Given the influence of the world economic crisis, it is forecasted
from the beginning of the year by many experts that Vietnam
securities market will still experience a difficult year in 2009
when there is hardly any signal for ending of the world economic
recession and financial crisis. However, the market in reality just
dived deeply in the 1st quarter but recovered in the 2nd quarter
and made an encouraging advance when VN-index climbed
over 600 points from the lowest one of 235 points. Despite lots
of changes and challenges, year 2009 is still a remarkable year
for the market with important events such as launching UPCOM
market; launching the specialized government bond market
with the highlight of foreign currency bonds; and especially the
transformation of operating models of important market entities
which also include Vietnam Securities Depository (VSD),
making contribution to further improving market organization
and operation in a more professional way.

VSD, after more than three years of operation, has been fulfilled its
roles by ensuring safety and continuity of the securities settlement
system for the whole market as well as safe keeping and

security of investors’ asset. However, up to now, when Vietnam
Securities Market has developed to higher level, VSD’s current
operating model has exhibited certain disadvantages due to
increasing and pressing requirements for market development
in a specialized manner via strengthening institutional capacity
and enhancing technical infrastructure of the market in order
to match international practices. Therefore, the transformation
of VSD from a State income generating service delivery
agency into a wholly state-owned limited liability company is a
necessary step to improve VSD's financial control and technical
infrastructure, better meeting VSD’s renewal demand as well as
development requirements of the market in the future.

We strongly believe that this new developing step of VSD
will be a firm foundation for the entity to continually gain
achievements in the coming vyears, confirming VSD’s
indispensable role in ensuring safe, stable and smooth
operation of Vietnam Securities Market via provision of
supporting services, helping to complete transaction process,
and thus strengthening public belief in the market.
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THE CEO

It can be assessed that the amount of work done by VSD is
really great in year 2009. This year has been marked with many
important events which are considered as milestones for VSD
from various aspects. As regards the operating model, on 29th
July 2009, we have completed the transformation of VSD’s model
according to Decision no.171/2008/QB-TTg dated 18/12/2008 of
the Prime Minister on the establishment of Vietham Securities
Depository. With reference to businesses, beside maintaining
securities depository, clearing and settlement continuously,
safely and stably with increasing volume of work arising from
the implementation of centralized registration and depository
for securities of unlisted public companies as specified by the
Securities Law, we have also completed trial running of the new
system and linkage with depository members via the gateway
for application of this new business processing software system
in 2010. In the field of international cooperation, with an aim to
gradually widen international relationships and integrate into
regional securities market as well as heighten VSD’s position,
contributing to popularize the image of Vietnam securities
market, we have successfully held 13th General Meeting of Asia-
Pacific CSD Group (ACG). Currently, VSD is playing the role as
ACG Secretariat. In parallel with ensuring good quality of post-

trade services, VSD also summed up all arising mechanism
and policy related issues that need to be enhanced for better
service and more appropriateness to diversified situations of
the market, contributing to improvement of legal mechanism
in depository management, creating favourable conditions for
concerned parties’ implementation. We are really glad that our
contributions to the development of securities market have been
highly appreciated by market regulators and participants.

In 2010, VSD’s goal will be to do a good job as an
intermediary to provide post-trade services, responding
to varied development demands of the market. In order to
realize the above goal, VSD will non-stop pay attention to
activities that help to raise business quality such as refining
legal upgrading
expanding international cooperation and particularly training

basis, information technology system,

human resources.

With endless efforts of VSD’s leadership and staff members,
great concern and close guidance from regulators as well
active cooperation of market participants, we believe that VSD
will make significant advances in the coming year, contributing
to the development of Vietnam Securities Market.
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Ms. NGUYEN THI LIEN HOA

Chairwoman

Mr. DUONG VAN THANH

Standing member

L

Ms. PHUONG HOANG LAN HUONG

Vice Chairwoman

Mr. NGUYEN NGOC ANH Ms. TRAN THI TUYET MAI

Member Member
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Ms. PHUONG HOANG LAN HUONG

Chief Executive Officer

Ms. DO THU TRANG
Senior Managing Director
Cum Branch Director

Mr. DUONG VAN THANH

Senior Managing Director

-

M

Ms. NGUYEN THI THANH HA

Senior Managing Director

Mr. DUONG NGOC TUAN

Senior Managing Director
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DIVISION MANAGERS
HEAD OFFICE IN HANOI

¢ §

Ms. NGUYEN THI BICH THUY Mr. NGUYEN THE NHI
Chief Accountant Mangg_er ) o
Manager - Finance and Accounting Division Administration Division

Ms. PHAM THI PHUONG TRA Mr. PHAM TRUNG MINH
Manager Manager
Research and Development Division. Securities Registration Division

)

Ms. TRUONG THI THU HA Mr. TRAN HUNG THANG

Acting Manager Acting Manager
Securities Depository, Clearing and Settlement Division IT Division



DIVISION MANAGERS
BRANCH OFFICE IN HOCHIMINH CITY

Ms. NGUYEN THI MINH NGUYET Ms. PHAM THI HUONG GIANG

Branch Deputy Director Manager
Securities Depository Division

e

Ms. HOANG THI LUONG TRANG Mr. NGUYEN THE DUNG

Acting Manager Deputy Manager
Securities Registration Division Accounting and Administration Division
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ABOUT VSD

HISTORY

On July 27th 2005, the Prime Minister issued Decision no.
189/2005/QD-TTg on the establishment of VSD, the sole agent
providing support services to complete transactions on Vietham
Securities Market.

On May 3rd 2006, VVSD took over all the securities registration,
depository, clearing and settlement functions from Hochiminh
Securities Trading Centre (currently Hochiminh Stock Exchange
- HOSE) and Hanoi Securities Trading Centre (currently Hanoi
Stock Exchange - HNX)

On July 7th 2006, VSD organized the official launching
ceremony after two months of operation. VSD is an organization
directly under the State Securities Commission, subject to the
management and supervision of the State Securities Commission
and the Ministry of Finance.

On December 18th 2008, the Prime Minister signed Decision no.
171/2008/QB-TTg on establishment of VSD as a wholly state-owned
limited liability company based on the re-organization of current VSD
as a State income generating service delivery agency according to
the Securities Law.

VSD’S BUSINESSES

Providing registration, depository, clearing and settlement
services with reference to stocks, bonds including government
bonds, corporate bonds, municipal bonds, construction bonds,
etc. that are listed on stock exchanges, and securities of unlisted

public companies as governed by applicable laws;

Allocating local codes and international securities identification
numbers (ISINs) for securities listed on stock exchanges and
securities of public companies;

Processing corporate entitlements of securities owners for issuers
that are public companies, and those whose securities are listed
on stock exchanges;

Acting as a dividend and bond interest payment agent for issuers;

Acting as a transfer agent and transferring ownership titles for those
transfers which do not arise from securities transactions as stipulated
by applicable laws;

Providing registration and depository services, and acting as a
transfer agent for other securities upon agreement with issuers;

Providing other services related to securities registered with VSD
to support securities transactions;

Applying risk control mechanisms, including management of the

compensation fund, to timely support depository members in case
of their temporary default in order to ensure safety for the securities
settlement system;

Supervising depository members’ activities to ensure their
compliance with VSD’s business guidelines for protection of
investors’ assets;

Managing foreign securities holdings as regulated by applicable
laws;

Giving support to market development via provision of services
related to technical infrastructure and information with an aim to
develop securities market;

Taking part in international cooperation programs in the field
of securities and securities market as regulated by the State
Securities Commission and the Ministry of Finance;

Implementing other functions and tasks upon the approval of the
Ministry of Finance.

As of 31st December 2009, VSD’s members reached 124
institutions including 102 securities companies, 3 domestic
commercial banks, 3 foreign banks’ branches and 2 foreign banks
that are depository members, and 14 direct account holders. VSD
is a partner of other large domestic financial institutions namely
State Treasury, State Bank of Vietnam, Bank for Investment and
Development of Vietnam.

VSD is headquartered in Hanoi with a branch in Hochiminh City.

VSD is respectively a member and partner of the following
international organizations:

Asia-Pacific CSD Group (ACG)
Association of National Numbering Agencies (ANNA)
CONTACT ADDRESS

Vietnam Securities Depository
15 Doan Tran Nghiep, Hai Ba Trung, Hanoi, Vietnam
Telno.: 84-4-39 747 123 Faxno.: 84-4-39 747 120

Branch:

Vietnam Securities Depository — Branch in Ho Chi Minh City

151 Nguyen Dinh Chieu, Ward no.6, District no. 3, Hochiminh
City
Tel no.: 84-8-39 330755 Faxno.:

Website: www.vsd.vn

84-8-39 330 754
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CHANGING BUSINESS MODEL AND PUBLICIZING THE NEW LOGO

Effecting Securities Law and Decision no. 171/2008/QD-TTg dated December 18th 2008 by the Prime Minister on the
establishment of Vietnam Securities Depository as a wholly state-owned limited liability company, on July 29th 2009, in Hanoi,
the Ministry of Finance organized the official inauguration ceremony of Vietnam Securities Market. The ceremony honorably
received the presence of leaders of the Ministry of Finance, the State Securities Commission, and representatives from other
ministries and agencies, together with the attendance of many depository members and issuers. The establishment of VSD is
based on the conversion and reorganization of the current VSD into a wholly state-owned limited liability company, having rights
and responsibilities stipulated by the Securities Law, Corporate Law, VSD’s charter and other relevant laws and regulations.

This special occasion marked VSD’s important conversion of business model as stipulated by the Securities Law, which was
an essential step in the development process of a more professional Vietnam securities market. The new business model helps
VSD in surmounting the drawbacks of a state agency, enhancing financial independence, lessening the burden on government
budget, separating state governance with business operation and improving position in international relations, satisfying the
need for market development and technology renovation.



Three character of V S D written
by a single stroke has created a
meaningful logo.

securities market.

The logo takes the secure and
flawless hexagon-shaped of
diamond and beehive with
the black and strong line of
“Trung tdm lwu ky chirng
khoan Viét Nam” or

Character V for “Vietham”
and D for “Depository” form
two piles of negotiable
documents, shaping
character S “Securities”
wheretheyunite. Character
V & D also create the image
of joining hands representing
the idea of protecting hand. The
center of the logo with 12 strokes,

“Vietnam Securities
Depository” underneath.

The whole idea of the logo
denotes VSD’s contribution

in maintaining the security and
continuity of Vietnam securities

suggesting investment flows on the market.

VIETNAM SECURITIES DEPOSITORY
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BUSINESS OPERATIONS

Introduction of securities registration and depository system
serving UPCOM market

Following guidelines of the State Securities Commission on
securities registration of unlisted public companies, VSD has
thoroughly prepared in terms of mechanism and technical
structure guidelines, and cooperated with HNX to launch
UPCOM market in accordance with the Ministry of Finance’s
itinerary. VSD commenced registration and depository
services to securities of unlisted public companies on June
01st 2009, serving the opening of UPCOM market on June
24th 2009. At the time of official UPCOM market opening, VSD
had registered and deposited securities for 10 unlisted public
companies. As of December 31st 2009, VSD has registered
securities for 51 unlisted public companies with the total
amount of 787,045,802 shares (approximately 7,870 billion
VND in face value). VSD also deposited 118,203,027 shares,
equivalent to 1,182 billion VND from 35 issuers. Besides,
about 100 companies have submitted securities registration
documents at VSD which were awaiting further additions to
complete the documents.

With a close management mechanism for securities registration
and depository of listed public companies, VSD had contributed
to the development of UPCOM market, creating more products
for the securities market and facilitating investors by improving
transparency and limiting settlement risk and documents
falsification which used to occur in the free market.

Securities registration and depository activities serving
specialized government bond market.

The year 2009 marked new development in consolidating the
trading activities organization of government bond market
with the introduction of the specialized government bond
market. All trading of government bonds, municipal bonds

and guaranteed government bonds were officially centralized
at HNX in a specialized market, separated from the trading
market of other securities. To provide services to the operation
of this market, VSD has established and brought into function
a system of registration, depository, clearing and settlement,
independent from the system for other securities in listing
market at stock exchanges. With an aim to improve the
cooperating mechanism among related parties participating in
this market, VSD has renewed the Three Parties Minutes of
Agreement between VSD, HNX and 3 bond issuers including
the State Treasury, Hanoi Treasury and Bank for Investment
and Development of Vietnam (BIDV), and newly signed
with 3 other bond issuers including Vietnam Bank for Social
Policies, Vietham Expressway Company and Ho Chi Minh City
Investment Fund for Urban Development. According to the
Minute of Agreement, the registration of bond traded on the
specialized bond market is simplified in terms of documents and
procedures for issuance of securities registration certificate. In
2009, VSD has registered 38 types of government bonds and
guaranteed government bonds with the total of 155,685,000
bonds, equivalent to 15,568.5 billion VND in face value, and
deposited 48 types of bonds with the quantity of 157,965,000
and face value of 15,796 billion VND.

Especially, 2009 also marked the launch of foreign-currency
bond when the State Treasury issued USD-denominated
bonds to mobilize fund for projects of national focus and to
compensate budget deficit. After the foreign currency bonds
have been successfully tendered through HNX, as requested
by the State Treasury, they were registered and deposited
with VSD for trading in the market. As of December 31st 2009,
VSD has registered and deposited 7 types of foreign currency
bonds, with the total quantity of 4,701,100, equivalent to
470,110,000 USD.



ESTABLISHMENT OF THE NEW BUSINESS
OPERATIONAL SOFTWARE

The increasing market demand for the management of

securitiesregistration and depository required the enhancement
of information technology capacity. In response, since 2008,
VSD has studied and constructed a new business operational
software — the information synchronization software, which
was considered as the first and foremost task for VSD.

Significant feature of the new system

The application software for the synchronization of all business
functions and data at VSD was implemented and completed at
the end of 2009. The new software has the following advantages
over the current system: operating with new technology as
the base to ensure speed, stability and scalability; database
are centralized at Head Office and backed up at HoChiMinh
City Branch; connections with members through electronic
gateways, improvements of old system’s business functions;
management of accounts of end-users, etc.

Connection between VSD and members

In 2009, VSD has completed the connection with 92 depository
members. Through this connection, members are able to
update information on the opening and closing of customers’
accounts, carry out business functions or export reports and
account balance, based on authority granted by VSD. The
connection shall improve VSD’s processing capacity and
efficiency and service quality provided to members.

Trial running of the new system

In order to evaluate the functions of the new business software
system, in 2009, VSD has carried out three courses of training
and trial running of the new system with members. Through
the training and trial running, VSD members thoroughly
understand the new rules and processes implemented by VSD
and directly practise on the new system through the electronic
gateway connection. The experiments also helped VSD to
assess the business functions of the new system, the stability
and process ability when connecting with all depository
members, which was the basis for early implementation of the
system in 2010.
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INTERNATIONAL COOPERATION
ACTIVITIES

VSD attended the 10th Conference of CSD in Hungary (20 —
22 May 2009)

VSD’s delegate attended the 10th Conference of CSD (CSD10)
in Budapest, Hungary from 20th May to 22nd May, 2009.
Further to the aim of updating information, knowledge of securities
markets’ post-trading infrastructure as well as exchanging views
in management in global economic crisis, this was also the 10th
jubilee Conference of Central Securities Depository. Many issues
were discussed such as STP and standardization, and effective
solutions for corporate actions processing applied in CSDs.

Holding successfully 13th ACG General Meeting (07-09
October 2009)

13th ACG General Meeting was held by VSD in Hanoi, Vietham
from 7th to 9th October 2009. During the Meeting participants
discussed around the Theme “facilitate development of cross-

border linkages among ACG members”, debated and reached
agreement on developing new ACG structure to help ACG
become more developed and be better responsive to continued

changes in the industry.

At the General Meeting, many linking models in providing
services among members have been introduced, good
practices in post-trade services providing in different markets
have been presented and discussed, which helped to further
understanding and encouraged information exchange among
ACG members. As for VSD, after more than three years of
operation, VSD has shown its strong developments in all
fields,
hosting 13th ACG General meeting, VSD has enhanced its

including international cooperation. By successfully

position before international partners, and at the same time
helped to introduce developing potentiality and popularize
Vietnam Securities Market to international community. At the
General Meeting, VSD officially took over the role as ACG13
Secretariat from SGX. In its new role, VSD will be involved
in ACG activities,
other regional CSD associations such as European Central

represent ACG to communicate with

Securities Depository Association (ECSDA), Americas’ Central
Securities Depositories Association (ACSDA), etc.

Signing Minute of Understanding (MOU) with Japan Securities
Depository Center, Inc. (JASDEC) - 9th October

The MOU signing ceremony between VSD and JASDEC was
held on the sideline of 13th ACG General Meeting. The purpose
of this signing is to strengthen cooperation via of information
on businesses of two parties and market information of both
countries.

JASDEC is known as a big CSD in Asia and over the world
who is strong on business experiences, highly qualified staff
members, well-arranged operating model and good corporate
governance.
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OTHER ACTIVITIES

Seminar on shortening securities settlement cycle

Training the new system for members



Lunar new year’s trip

Noel 2009
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Cat Ba tour

Boat racing
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Executive officers and Staff members- Head Office in Hanoi

MECHANISMS FOR BUSINESS ACTIVITIES
Promulgation of guidelines on business activities at VSD.

In 2010, VSD will promulgate new guidelines on business activities at VSD including Guideline on securities registration,
Guideline on securities depository, Guideline on securities clearing and settlement, Guideline on allocation of trading code,
Guideline on executing corporate actions for securities owners, Guideline on VSD membership. These new guidelines are
established on the basis of modifying existing Guidelines with the view to improve procedures and better correspond with market
practice and the end-user management function of the new system.

Promulgation of Procedure for management and internal control of business activities

To strengthen the stringency and accuracy of business procedures, in 2010, VSD will promulgate Procedure for management
and internal control of all business activities at VSD, which specifies steps, manners and responsibilities in business procedures.
With this Procedure, VSD is able to improve the reliability and conformity to relevant regulations in its activities.

OFFICIAL IMPLEMENTATION OF NEW BUSINESS SOFTWARE SYSTEM

In Quarter 2 of 2010, VSD plans to implement the new business software system. After officially implemented, the new system will
greatly contribute to improving quality of business activities at VSD, reinforcing the management and control of regulators as well as
maintaining the safety for Vietnam securities market.



Executive officers and Staff members-Branch Office in HoChiMinh City

INFORMATION TECHNOLOGY
Upgrading server room’s facilities and equip access control system at VSD

Apart from improving system efficiency and information security, in 2010, VSD will focus on improving sever rooms’ facilities
to meet security requirements of physical and operational environment for the information technology system. Planned
improvements include: standard floor, ceiling, partition and door, fire prevention system and access monitoring system.

Upgrading VSD’s website

To serve the information demand of investors and readers interested in securities market and securities depository activities,
VSD will upgrade the website using portal technology. The upgraded website will have a friendlier and more convenient interface
for information searching as the portal technology provides high customizing capacity (allow advanced search according to
various criteria and access speed, providing rapid and accurate results; allow the establishment of limited access areas for
different readers, etc.)

NEW PRODUCTS AND SERVICES

In 2010, VSD will carry out research to improve the securities settlement system in order to strengthen the business handling
capacity and minimize system’s internal risks. Moreover, VSD will also look into providing new services such as transfer agent,
unlisted securities shareholder certificate management, derivatives clearing and settlement etc. The development of new
services will help VSD to expand and diversify business activities, meeting international standards and aiming towards the
common goal of expanding the market scale.
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